
A Guide to Planned Giving
…for Busy People

How You Can Create a Legacy in Just Ten Minutes (Give or Take)

Creating
a Legacyll



Planned Giving

“Planned Giving.” This term can be intimidating, yawn-inducing, scary, even. So let’s just simplify things and say that by
taking roughly ten minutes of time out of your day, you have the amazing power and ability to help your community for
many, many years into the future. Does that sound better?

Instead of using the term planned giving, let’s stick with “creating a
legacy” or “legacy giving.”  This informational guide is designed to
give you the nuts and bolts of creating a legacy. Why should you create
a legacy? And how should you do it? We will delve into these questions
here.

If you do nothing else and follow this abridged guide, then guess what?
You will have created a legacy to benefit future generations. Yes, it can
really be that easy, and it’s not something that only billionaires are
able to do. Anybody can do it… even if you’re busy and short on time.

And now, let’s get started on creating your legacy to benefit the future…

Introduction

CREATINGA LEGACY

PLANNED

GIVING

BENEFIT FUTUREGENERATIONS

?

Our greatest responsibility 
is to be good ancestors. 

–Jonas Salk
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Close your eyes (wait!, finish reading this section first), and
think about your passions.

Perhaps you are passionate about the synagogue you attend,
or you love the transformative impact of a local Jewish day
school, or you feel that vital services provided by the Jewish
Federation or one of its agencies really resonate with you. Or
maybe you appreciate what a particular museum, hospital, or
environmental organization does for the community. The list
goes on.

There is no right or wrong answer, it’s simply a matter of
recognizing which organization(s) evoke the kind of positive
impact you want your legacy to have.

Now give it some thought and when you’re done, you can write
the name(s) of your selected charitable organization(s) here:

Consider Your Passions

Step 1:

Passions?



Getting Started

Next, take a moment to assess your collection of legal and financial documents or online accounts. Since you’re a busy person,
let’s narrow it down to these three items:

A. An existing will or trust—or a draft, if you’re just starting
the process—that you established with your attorney 

B. Retirement account(s), which can include:
a. 401(k) plan 
b. 403(b) plan
c. 457 plan
d. IRA or Roth IRA
e. Other plans such as SEP IRA,

Simple IRA, or Thrift Savings Plan 

C. Life insurance policies that are still in effect

So far so good, right? Great! List the documents you have here:

Step 2:

IRA?
401 (k)

SEP?
Savings Plans?



Step 3:

Legacy Gift Option A:
Creating a Legacy for Charity via Your Will or Trust

Don’t have a will or trust? Then skip to Option B. 
But let this be a reminder that you SHOULD consider creating a will or trust established to ensure that your assets go to the right
people and that your other personal wishes are met when the time comes.

If you are in the process of establishing a will or trust, perfect timing! You can simply include the text below to designate charitable
organizations as beneficiaries, personalized with the necessary information. 

Alternatively, if you have an existing will or trust, you
need only add your personalized version of the language
below (known as a codicil, which is an addition to your
existing will) to be able to leave a legacy for your
charitable organization(s) of choice. 

Regardless of whether your will or trust is new or existing,
your next step is to take a moment to personalize the text
below, and then have your estate attorney include it in
the will or trust. 

CHARITABLE BENEFICIARY TEXT FOR YOUR WILL OR TRUST
I give, devise, and bequeath [ $ ] or [ % of my residuary estate] to the Jewish Community Foundation, Inc., (TIN 20-1260545),
1301 Springdale Road, Cherry Hill, NJ 08003 [or insert other organization name and tax ID, city, and state of the organization]
to establish an endowment fund to benefit [name of charitable organization(s)].

So, What Does this Text Mean?
Here’s the translation: You are telling the attorney general of your state that upon your passing, you would like to leave either a
fixed dollar amount or a pre-determined percentage of your entire estate to the Jewish Community Foundation, Inc. From there,
the JCF will open an account and will deposit the check disbursed from your estate into your endowment fund. 

Then, every year for generations into the future, the JCF will send a percentage (usually 5%) of your endowment fund’s account
balance to the charity or charities you selected. Voila! Your legacy has been created.

We encourage you to consult with your attorney or other
trusted advisors as this brochure is not intended as legal
advice, but rather a framework for the charitable giving
portion of your estate plans. Please also note that if you
are including this text as a codicil, there may be a fee
by your attorney for the procedure.

Please note:



Option B:
Creating a Legacy for Charity via Your Retirement Plan or Insurance Policy

Once you have determined which retirement plan(s) or insurance policy(-ies) you wish to use to leave a legacy, you have one
relatively simple step to complete, for each account—filling out a beneficiary form and submitting it to the company and/or
your human resources representative. Here are the typical steps involved to do so: 

1. Start by obtaining a beneficiary form for your retirement plan or insurance policy. You may be able to download a copy online,
or you may need to call your HR rep or the firm that holds your plan/policy to get the form. 

2. Once you have the form, go to the section that says “Primary Beneficiaries.”  
a. In the “Name” space, insert: “Jewish Community Foundation, Inc.”
b. In the “Social Security or Taxpayer ID Number” space, insert the JCF’s tax ID number which is: 20-1260545
c. The form will likely ask you to indicate the percentage of the account or policy that you would like to designate for each

beneficiary. In the “Share Percentage” space, you will fill in your desired, amount.

3. Now return the form to the firm or administrator, or submit it online, as the case may be. Done. Legacy created.

How do you determine the
percentage to go to charity?

You may want to consult with your trusted account or financial
advisor to make this determination, but, as a guideline, you will
need to consider how much your child(ren) or other beneficiaries
(if you have any) will need, and ensure that they are taken care
of, financially-speaking. For example, if you have two
children/beneficiaries, perhaps you leave each one 45% (for a
sum of 90%) of the total amount, and the remaining 10% will
go to charity. Be sure to fill out the additional beneficiary spaces
as well, as needed. 



Let’s Take a Moment to Recap....

Thus far, you managed to, first, determine your favorite charitable interests and organizations that you want to support for the
future, then, you sorted out your legal and financial documents, and, lastly, you put everything into writing. Very impressive
indeed. That wasn’t too bad, was it?

Before your schedule fills up (as it always seems to do), we encourage you to just tie up a few other loose ends first:

1. Tell your family what you did! You should be proud that you were able to set aside some time to think about future
generations. Consider the impact that this will have on others. Just to refresh—every year, the charitable organization(s)
of your choice will receive an annual grant—thanks to your generosity—
to help continue the wonderful programs and services that you know and
love. This is a great opportunity to talk about your legacy with your family
and friends, and why it’s so important to give back to others. Heck, go
ahead and post it on Facebook. 

2. Tell the JCF what you did! The JCF is here to help you with your
legacy. We invite you to set up a time to meet with us at your convenience.
There is no charge to do this, and, by doing so, when we receive your
gift, we can be sure to steward it as you would want, and work with your
chosen charity(-ies) in putting your gift to use as you intended. In addition, by informing us of your new legacy, we can
include you in our donor recognition list, invite you to engaging events, and more. 

Conclusion
Thank you for taking some time to read this material, but more importantly, thank you for considering your legacy. Future
generations will benefit from your generosity and foresight, and it really wasn’t all that hard to do, was it? Celebrate your
accomplishment and check it off your to-do list.

Now, back to your regularly scheduled busy-ness…

Final Steps:

At a certain point, your life is
more about your legacy to your

kids than anything else.
–Mitch Albom
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Why JCF?
By creating your legacy with the Jewish Community Foundation, Inc. we will work with you, as a donor, and your trusted advisors
to create a new endowment fund or contribute to any existing ones, and ultimately benefit designated charities every year in the

future. For a modest annual percentage fee, the JCF oversees these funds and
ensures that donations are invested prudently and grants are awarded
efficiently, year-in and year-out.

When you choose to create a legacy with the JCF to benefit any non-profit
organization(s) of your choice, rest assured that our dedicated Board of
Trustees, expert Investment Committee members, and knowledgeable staff are
all committed to making your donation last for future generations. 

Based in Cherry Hill, the JCF is the largest community foundation in Southern New Jersey with nearly $70 million in current and
expected future assets, as of September 30, 2015. The JCF is a supporting organization of the Jewish Federation of Southern
New Jersey.

What is LIFE & LEGACY™?
LIFE & LEGACY is a partnership of the Harold Grinspoon Foundation and the JCF that promotes after-lifetime giving to benefit
local Jewish day schools, synagogues, social service organizations and other Jewish entities. Through training, support and monetary
incentives, LIFE & LEGACY motivates Jewish organizations to integrate legacy giving into their philanthropic culture in order to
assure Jewish tomorrows. Learn more at www.JewishLifeLegacy.org. 

Questions? 
Please contact us if you have any questions about creating a legacy or the LIFE & LEGACY initiative at 856-673-2528 or
infojcf@jfedsnj.org, or visit www.EndowmentFunds.org to learn more. Thank you.

1301 Springdale Rd., Suite 200, Cherry Hill, NJ 08003 
856-673-2528

infojcf@jfedsnj.org
www.EndowmentFunds.org

Final Words

As my parents planted for me
before I was born, so do I plant

for those who will come after me.
–Talmud
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